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FINAL TERMS

Dated I Septernber 20 l9

COÓPERATIEVE RABOBANK tJ.A.

(incorporoled in lhe Netherlands *ith ils staÍutory seat in Amsterdam and registeretl in the
Commerciql Regisler of lhe Chomber of Commerce under number 30046259)

Issrre of EIJR 5'000,000,000 0.125 per cent. Fixed Rate Cov*red Bonds due l2 Septembcr 2024

Guaranteed as to payment of principal and intercst by
Rabo Covered Bond Company 2 B.V.

under the €45,000,000,000
Covered Bond Progrnmme

The Base Prospectus referred to belorv (as completed by these Final Temrs) has been prepared on the
basis that any offer of Covered Bonds in any Member State of the European Economic Area which has
intplentented the Prospectus Directive (each a "Relevant Member State") will be made puÍsuant to an
exemption trnder the Directive 20A3nUEC, as amended or superseded (the "Prospectus Directive"), as
implerrrented in that Relevant Mernber State, from the requirenrent to putrlish a prospectus for offers ol
the Covered Bonds. Accordingly any person making or intending to make an offer in that Relevant
Menrber State of the Covered Bonds may only do so in circumstances in whích no obligation arises for
the lssuer or any Dealer to publish a prospectus pursuant to Article .l of the Prospectus Directive or
supplettlent a prospectus pursuant to Article I6 of the Prospectus Directive, in each case, in relation to
sttch offer. Neither the Issuer nor any Dealer has authorised. nor do they authorise, fhe rnaking of any
offer of Covered Bonds in any other circumstances.

PROHIBITION OF SALES TO EEA RETATL INVESTORS - The Covered Bonds are not intended
to be offered, sold or otherwise made available to and should not be offered, sold or otherwíse nrade
available to any retail investor in the European Economic Area ("EEA"). For these purposes, a retail
investor means a person rvho is one (or more) of: (i) a retail client as defined in point (l l) of Article 4(l)
of Directive 20l4l65lEU, as amended ("M|FID fI"); (ii) a customer within the nreaning of Directive
2016197/EU ('IDD"). where that customer would not qualifu as a professional clienr as defined in poinr
{10) of Article 4(l) of MiFID Il; or (iii) not a qualified investor as defined in the Prospectus Directive.
Consequently no key information docnment required by Regulation (EI_J) No 12S6/2011, as amended (the
"PRIIPs Regulation") for offering or selling the Covered Bonds or otherwise making them available to
retail investors in the EEA has been prepared and therefore offering or selling the Covered Bonds or
otherwise making them available to any retail investor in the EEA may be unlarvful under the PRllpS
Regulation.

MIFID II PRODUCT GOVERNANCE / PROFESSIONAL INVESTORS AND ELIGIBLE
COUNTERPARTIES ("ECPS") ONLV TARGET MARKET - Solely for the purposes of the
manufacturer's product approval process, the target market assessment in respect ofthe Covered Bonds
has led to the conclusion that: (i) the target market for the Covered Bonds is eligible counterparties and
professional clients only, eaclr as defined in MiFID II; and (ii) all channels lor distribution of the Covered
Bonds to eligible counterparties and professional clients are appropriate. Any person subsequently
offering, selling or recommending the Covered Bonds (a "distributor") should take into consideration the
manufacturcr's target market assessment; however, a distribr.rtor subject to MíFID ïl is responsible for
undertaking its own target market assessment in respect of fhe Covered Bonds (by either adopting or
refining the manufacturer's target market assessment) and determining appropriate distribution channeis.
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PART A_ CONTR{CTUAL TERMS

Tentts used herein shall be deemed to be defined as such for the purposes ofthe ternrs and conditions (the
"Conditions") set forth in the Base Prospectus dated l4 May 2019 and the supplernental Base Prospectus
dated 15 August 2019 which togetheÍ constitute a base prospectus (the "Base Prospectus") for the
purposes of the Prospectus Directive. This document constitutes the Final Tenns of the Covered Bonds
described herein for the purposes of Article 5.4 of the Prospectus Directive and nrust be read in
conjunction with the Base Prospectus. Fnll information on the Issuer and the offer of the Covered Bonds
is only available on the basis of the combination of these Final Terms and the Base Prospectus. The Base
Prospectus is available for viewing at rvww.rabobank.conr/en/investors and during normal business hours
at the registered office of the lssuer, currently al Croeselaan I 8, 3 52 I CB Utrecht. the Netherlands and
copies may be obtained from the lssuer at that address.

Each potential investor in the Covered Bonds must determine the suitability of that investment in light of
its own circumstances. A potential investor should not invest in Covered Bonds rvhich are coÁplex
financial instruments unless it has the expertise (either alone or with a financial adviser) to evaluate irow
the Covered Bonds will perform under changing condilions, the resulting effects on the value of the
Covered Bonds and the impact this investrnent will have on the potential investor's overall investrnent
portfolio.
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(i) lssuer:

(ii) cBC:

(i) Series Number:

(ii) Tranche Number:

(iii) Date on which the Covered
Bonds becorne fungible:

Cunency:

Aggregate Nominal Anrounl:

(i) Series:

(ii) Tranche;

Issue Price:

(i) Specified Denominations:

(ii) Calculation Anrount:

(i) Issue Date:

(ii) Interest Cornmencement Date:

(i) Final lvÍaruriry Date:

(ii) Extended Due for Payment
Date:

Interest Basis:

Coóperatieve Rabobank U.A.

Rabo Covered Bond Company 2 B.V

O2RCB

I

Not Applicable

Euro

EUR 5,000,000,000

EUR 5,000,000,000

103.359 per cent. olthe Aggregate Norninal Amount

EUR t00.000

ELIR 100,000

I 2 September 201 9

lssue Date

t2 September 2024

The SpeciÍied Interest Payment Date falling in or
nearest to September 2025

0.125 per cent. Fixed Rate from, and including the
Interest Commencenrent Date to, but excluding the
Final Maturity Date. Thereafter, I month EIJRIBOR
plus -0.02 per cent. Floating Rate

(further particulars specified below;

3
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5.

6.

8.

9
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I l.

12.

t3.

10. Redemptíon/PaymentBasis:

Change of lnterest Basis:

Call Option(s):

(i) Status ofthe Covered Bonds

(ii) Status of the Guarantee:

(ii) Interest Paynrent Date(s):

(iii) Fixed Coupon Amounr(s):

(iv) Broken Amounr(s):

{v) Day Count Fraction:

(vi) Determination Date(s):

(vii) Business Day Convention

(viii) Additional Business Centre(s):

Floating Rate Covered Bond
Provisions

(i) Inreresl Period(s):

(ii) Specified Period:

(iii) Specified Interest payment
Dates:

Subject to any purchase and cancellation or early
redemption and subject to Condition 3 (.t'he
Guarantee), the Covered Bonds will be recleemed on
the Final Maturiry Date at t00 per cent. of their
nominal amount

PROVTS|ONS RELATING TO TNTEREST (IF ANy) PAYABLE

t4. Fixed Rate Covered Bond provisions Applicable

(i) Rate of Interest:

In accordance with paragraphs l4 and l5 below

Not Applicable

Unsubordinated, unsecured, guaranteed

[Jnsubordinated. secured (indirectly. rhrough
parallel debt), unguaranteed

0.125 per cent. per annum payable annually in arrear
on each lnterest Payrnent Date (provided however
thaÍ after the date when the Guaranteed Final
Redemption Amount is Due for paynrent (the
"Extension Date"), interest shall be payable
monthly)

12 September in each year up to and including the
Final Maturity Date (provided however that-after
the Extension Date, the Interest payment Date shall
be monthly and the first Interesi paymenl Date
following the Extension Date shall be 12 October
2024 ín accordance rvith paragraph l5 belorv)

EUR 125 per Calculation Amount

Not Applicable

ActuallAcrual (lCIvlA)

I2 September in each year

Following Business Day Convention. Unadjusted

Amsterdam

Applicable as of and including the Final Maruritu
Date

I month

Not Applicable

lhe l2'h day of each month, commencíng on the date
falling one nronth after the Final Maturity Date (the
"First Interesl Payment Date,'). up to. and including
the Extended Due for paynrent Date, subject to
adjustrnent in accordance with the Business Dav
Convention set out in (iv) below

fuIodified Following Business Day Convention

a

15.

(iv) Business Day Convention:



(v)

(vi)

(vii)

Unadjusted:

Additional Busíness Centre(s):

Manner in which the Rate(s) of
Interest and Interest Amount(s)
islare to be determined:

Calculation Agent

Screen Rate Determínation:

Reference Rate:

Interest Determ ination Date(s) :

(viiil

(ix)

Relevant Screen page:

Location oí Reference Banks:

(x) ISDA Determination:

(xi) tvÍargin(s):

(xii) Minirnum Rarê of Inrerest:

(xiii) Maximum Rate of Interesr:

(xiv) Day Count Fraction;

16. 7,ero Coupon Covered Bond
Provisions

PROVISIONS RELATING TO REDEMPTION

17. Issrrcr Call

t8. Final Redemption Amount of each
Covered Bond
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No

Anrsterdanr

Screen Rate Deterntination

Principal Paying Agent

Applicable

I month EURIBOR

The second day on which TARGET2 is open prior ro
the start ofeach Interest period

Reuters EURIBOROI

As per lhe Conditions

Not Applicable

-0.02 per cent. per annum

0.00 per cent. per nnnum

Not Applicable

Actuall3ó0

Not Applicable

Not Applicable

EUR 100,000 per Calculation Amounr

19. Early Redemption Amount of each
Covcred Bond

Early Redemption Amounl per As sef out in condition 6 (Redentption and ptrrchase)
Calculation Amount payable on
redemption for t&\ation reasons, or on
acceleration following an Issuer Event
of Default as against the lssuer or a CBC
Event of Default or other early
redemption:

GENERAL PROVTSIONS APPLICABLE TO THE COVERED BONDS

24. Forrn ofCovered Bonds: Bearer form

Temporary Global Covered Bond exchangeable for apermanent Global Covered Bond rvhich is
exchangeable for Definitive Covered Bonds only
upon .an Exchange Event, subject to rrrandatory
provisions of applicable laws and iegulations
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New Clobal Note:

Exclusion ofset-off:

For the purposes of Condition 13,

notices to be published in a newspaper:

Additional Financial Centre(s):
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Yes

Not Applicable

Yes, in the Financial Times

Not Applicable

Not Applicable

The provisions of Condition 16 (Furlher Issues)
apply

EURIBOR is provided by the European Money
Markets Institute. As at the date hereof. European
Money Markets Institute. in respect of Euribor.
appears on the register of administrators and

benchrnarks established and maintained by ESMA
pursuant to Article 36 of the Benchmark Regulation

24.

25.

26.

27.

Talons for future Coupons or Receipts to
be attached to Definitive Covered Bonds
(and dates on which such Talons
mature):

Consolidation provisions:

Relevant Benchmark:

RESPONSIBTLTTY

The Issuer accepts responsibiliry for the inforrnation contained in these Final Terms. The CB
responsibility for the information relating to the CBC contained in these Final Terms.

Signed on the Signed on behalfofthe CBC

By: : : :i.. t I r.: i,, t r,.i:.it,"gSÊínl!;:, I,,L
,.': :,, i:itt7 DiffCfi.

K.e.N. Fon*-,j
Dtilv authot'ized 

r

,r,"

n
Dtily

By:

Duly authorised

E.M. van Ankererr
Managinq Director

t-t--DulS' aP17or'rrO

Fr*_X..,, hr:iri{rr
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PART B _ OTHER INFORMATION

LISTING AND ADMTSSTON TO TRADINC

(i) Listing: Euronext Amsterdarn

(íi) Admission to trading: Application has been rnade by the Issuer (or on its
behalÍ) for the Covered Bonds to be admitted to
trading on Euronext Antsterdam with effect fronr
the Issue Date

(iii) Estimate of total expenses related to EUR 4.450
admission to trading:

RATINGS

Ratings: The Covered Bonds to be issued are expected to
be rated:

Moody's: Expected to be rated Aaa

Moody's Investors Service Ltd. is established in
the EEA and regístered under Regulation (EC) No
106012009, as amended (the "CRA Regulation")

TNTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSTIE

Save as discrrssed ín Seclian 1.5 SubscrÍplion and Sale, so Í'ar as lhe tssuer is arvare, no person
involved in the issue of the covered Bonds has an interest material to the ofïer.

VIELD (Fixed Rate Covered Bonds only)

Indication ofyield: -0.536 per cent. per annurn

The yield is calculated at the lssue Date on the
basis of the Issue Price. It is not an indication of
furure yield

J

4.

5.

(i)

(ii)

(iii)

(iv)

OPERATIONAI, INFORMATION

ISIN Code:

Common Code:

Ofher relevant code:

Intended to be held in a manner which
would allow Êurosystenr etigibility:

NL0013908890

zOst37912

Not Applicable

Yes

Note that the designation "yes" sinrply means that
the Covered Bonds are intended upon issue to be
deposited with Euroclear Netherlands and does
not necessaÍily nrean that the Covered Bonds will
be recognized as eligible collateral for
Eurosystenr monetary policy and intra day credit
operations by the Eurosystenr either upon issue or
at any or all times during their life. Such
recognition will depend upon the ECB being
satisfied that Eurosystem eligibility oiteria have
been nret.



(v) Any clearing system(s) other than Euroclear Euroclear Netherlands
Bank SAÀIV and Clearstream Banking,
saciéíé qnonyme and the relevant
identifi cation number(s):

(vi) Deliveryr Delivery free of paynrent

{vii) Names and addresses of additional Paying Not Applicable
Agent(s) (if any):

6. DISTRIBUTTON

(i) Method of distribution:

(a) If syndicated, names of Managers;

(b) Stabilising Manager(s) {if any):

If non-syndicated, name of Dealer{s):

U.S. selling restrictions:

ERISA:

Non-syndicated

(iii)

(iv)

(ii) Not Applicable

(v)

(vi) Applicable Netherlands I Global selling
restriction:

(vii) Additionalsellingreshictions: Not Applicable
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Not Applicable

Coóperatieve Rabobank U.A.

Regulation S Compliance Category 2 and TEFM
D

No

As set out in the Base Prospectus




