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Euro Medium Term Note Programme

Under the Euro Medium Term Note Programme (the Programme) described in this base prospectus (the Base Prospectus), HSBC France (the Issuer),
subject to compliance with all relevant laws, regulations and directives, may from time to time issue Euro Medium Term Notes (the Notes). The aggregate
nominal amount of Notes outstanding will not at any time exceed € 20,000,000,000 (or its equivalent in other currencies at the date of issue).
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This Base Prospectus shall be in force for a period of one year as from the date of its approval by the Commission de Surveillance du Secteur Financier in
Luxembourg (the CSSF).

This Base Prospectus (together with all supplements thereto from time to time) contains the base terms and conditions of the Notes to be issued under the
Programme and constitutes a base prospectus for the purposes of Article 5.4 of the Directive 2003/71/EC of the European Parliament and of the Council of 4
November 2003, as amended (which includes the amendments made by Directive 2010/73/EU to the extent that such amendments have been implemented in
the relevant Member State of the European Economic Area) (the Prospectus Directive). The terms and conditions applicable to each Tranche (as defined in
"General Description of the Programme") not contained herein will be determined by the Issuer and the relevant Dealer(s) at the time of the issue on the basis
of the then prevailing market conditions and will be set out in the relevant final terms (the Final Terms) (a form of which is contained herein).Application has
been made to the CSSF in its capacity as competent authority for the purposes of the Prospectus Directive in Luxembourg under the loi relative aux
prospectus pour valeurs mobiliéres dated 10 July 2005 implementing the Prospectus Directive in Luxembourg (the Prospectus Act 2005) for the approval of
this Base Prospectus as a base prospectus for the purposes of the Prospectus Directive.

By approving this Base Prospectus, the CSSF assumes no responsibility as to the economic or financial soundness of the transactions contemplated by this
Base Prospectus or the quality and solvency of the Issuer in accordance with the provisions of article 7(7) of the Prospectus Act 2005.

Application has been made to the Luxembourg Stock Exchange for Notes issued under the Programme to be admitted to trading on the Luxembourg Stock
Exchange's regulated market and listed on the Official List of the Luxembourg Stock Exchange. The Luxembourg Stock Exchange regulated market is a
regulated market for the purposes of the Markets in Financial Instruments Directive 2004/39/EC dated 21 April 2004 (each such market being a Regulated
Market). Notes issued under the Programme may also be listed and admitted to trading on any other Regulated Market in such Member State of the European
Economic Area (EEA) and/or offered to the public in any Member State of the EEA, in each case in accordance with the Prospectus Directive, or may be
listed on an unregulated stock exchange or market, or may be unlisted.

The relevant Final Terms in respect of the issue of any Notes will specify whether or not such Notes will be listed and admitted to trading and/or offered to the
public and, if so, the relevant Regulated Market(s) where the Notes will be listed and admitted to trading and/or the Member State(s) in the EEA where the
Notes will be offered to the public.

Notes may be issued either in dematerialised form (Dematerialised Notes) or in materialised form (Materialised Notes) as more fully described herein.

Dematerialised Notes will at all times be in book entry form in compliance with Articles L.211-3 et seq. of the French Code monétaire et financier. No
physical documents of title will be issued in respect of the Dematerialised Notes.

Dematerialised Notes may, at the option of the Issuer, be (i) in bearer form (au porteur) inscribed as from the issue date in the books of Euroclear France
(acting as central depositary) which shall credit the accounts of the Account Holders (as defined in "Terms and Conditions of the Notes - Form, Denomination,
Title and Redenomination") including Euroclear Bank S.A./N.V. (Euroclear) and the depositary bank for Clearstream Banking, société anonyme
(Clearstream, Luxembourg), or (ii) in registered form (au nominatif) and, in such latter case, at the option of the relevant Noteholder (as defined in "Terms
and Conditions of the Notes - Form, Denomination, Title and Redenomination"), in either fully registered form (au nominatif pur), in which case they will be
inscribed in an account maintained by the Issuer or by a registration agent (appointed in the relevant Final Terms) for the Issuer, or in administered registered
form (au nominatif administré) in which case they will be inscribed in the accounts of the Account Holders designated by the relevant Noteholder.

Materialised Notes will be in bearer materialised form only and may only be issued outside France. A temporary global certificate in bearer form without
interest coupons attached (a Temporary Global Certificate) will initially be issued in relation to Materialised Notes. Such Temporary Global Certificate will
subsequently be exchanged for definitive Materialised Notes with, where applicable, coupons for interest or talons attached (the Definitive Materialised
Notes), on or after a date expected to be on or about the 40" day after the issue date of the Notes (subject to postponement as described in "Temporary Global
Certificate in respect of Materialised Notes") upon certification as to non-U.S. beneficial ownership as more fully described herein. Temporary Global
Certificates will (a) in the case of a Tranche intended to be cleared through Euroclear and/or Clearstream, Luxembourg, be deposited on the issue date with a
common depositary for Euroclear and Clearstream, Luxembourg, or (b) in the case of a Tranche (as defined in "Terms and Conditions of the Notes") intended
to be cleared through a clearing system other than or in addition to Euroclear and/or Clearstream, Luxembourg or delivered outside a clearing system, be
deposited as agreed between the Issuer and the Relevant Dealer (as defined below).

Notes issued under the Programme may, or may not, be rated. The rating of a Tranche of Notes (if any) will be specified in the relevant Final Terms as well as
whether or not such credit ratings are issued by a credit rating agency established in the European Union and has applied for registration under Regulation
(EU) No. 1060/2009 (the CRA Regulation) as amended by Regulation (EU) No. 513/2011 and if so, whether the credit rating agency is included in the list of
credit rating agencies published by the European Securities and Markets Authority on its website (www.esma.europea.eu/page/List-registered-and-certified-
CRAs) in accordance with the CRA Regulation, will be disclosed in the Final Terms. A rating is not a recommendation to buy, sell or hold securities and may
be subject to suspension, change, or withdrawal at any time by the assigning rating agency without notice.

This Base Prospectus and any document incorporated by reference therein are available on the website of the Luxembourg Stock Exchange
(www.bourse.lu) and on the website of the Issuer (for the Base Prospectus: www.hsbc.fr/1/2/hsbe-france/entreprises-
institutionnels/placements/nos-solutions-de-placement-individuelles/emissions-obligataires and for any document incorporated by reference:
www.hsbe.fi/1/2/hsbe-france/a-propos-d-hsbe/informations-financieres/information-reglementee).

Prospective investors should consider the factors described under the section "Risk Factors" for certain information relevant to an investment in the
Notes.

Arranger
HSBC
Dealers
HSBC France HSBC
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This Base Prospectus (together with all supplements thereto from time to time) contains or incorporates
by reference all relevant information concerning the Issuer and the Issuer and its consolidated
subsidiaries taken as a whole (the Group) which is necessary to enable investors to make an informed
assessment of the assets and liabilities, financial position, profit and losses and prospects of the Issuer, as
well as the base terms and conditions of the Notes to be issued under the Programme. The terms and
conditions applicable to each Tranche (as defined in "Terms and Conditions of the Notes') not contained
herein (including, without limitation, the aggregate nominal amount, the issue price, the redemption price
thereof, and interest, if any, payable thereunder) will be determined by the Issuer and the relevant
Dealer(s) at the time of issue and will be set out in the relevant Final Terms.

This Base Prospectus (together with all supplements thereto from time to time) may only be used for the
purposes for which it has been published.

This Base Prospectus should be read and construed in conjunction with any document and/or
information which is or may be incorporated herein by reference in accordance with Article 15 of the
Prospectus Act 2005 implementing the Prospectus Directive in Luxembourg and Article 28 of the
European Commission Regulation N°809/2004 (as amended) (see '"Documents incorporated by
Reference" below).

No person is or has been authorised to give any information or to make any representation other than
those contained or incorporated by reference in this Base Prospectus in connection with the issue or sale
of the Notes and, if given or made, such information or representation must not be relied upon as having
been authorised by the Issuer, the Arranger or any of the Dealers (as defined in "Summary of the
Programme"). Neither the delivery of this Base Prospectus nor any sale made in connection herewith
shall, under any circumstances, create any implication that there has been no change in the affairs of the
Issuer or the Group since the date hereof or the date upon which this Base Prospectus has been most
recently supplemented or that there has been no adverse change in the financial position of the Issuer or
the Group since the date hereof or the date upon which this Base Prospectus has been most recently
supplemented or that any other information supplied in connection with the Programme is correct as of
any time subsequent to the date on which it is supplied or, if different, the date indicated in the document
containing the same.

The distribution of this Base Prospectus and the offering or sale of the Notes in certain jurisdictions may
be restricted by law. Persons into whose possession this Base Prospectus comes are required by the Issuer,
the Dealers and the Arranger to inform themselves about and to observe any such restriction. For a
description of these and certain further restrictions on offers, sales and transfers of Notes and on
distribution of this Base Prospectus, see '"Subscription and Sale"'.

The Notes have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the
Securities Act) or with any securities regulatory authority of any state or other jurisdiction of the United
States and the Notes may include Materialised Notes in bearer form that are subject to U.S. tax law
requirements. Subject to certain exceptions, the Notes may not be offered or sold or, in the case of
Materialised Notes in bearer form, delivered within the United States or to, or for the account or benefit
of, United States persons as defined in Regulation S under the Securities Act (Regulation S) or, in the case
of certain Materialised Notes in bearer form, the U.S. Internal Revenue Code of 1986 and regulations
thereunder. The Notes are being offered and sold outside the United States to non-U.S. Persons in
reliance on Regulation S.

This Base Prospectus has not been submitted to the clearance procedures of the Autorité des marchés
financiers.

This Base Prospectus does not constitute an offer of, or an invitation by or on behalf of the Issuer, the
Arranger or the Dealers to subscribe for, or purchase, any Notes.
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The Arranger and the Dealers have not separately verified the information contained or incorporated by
reference in this Base Prospectus. Neither the Arranger nor any of the Dealers (except HSBC France in
its capacity as Issuer, and then only to the extent set out under "Person responsible for the information
given in the Base Prospectus') makes any representation, express or implied, or accepts any
responsibility, with respect to the accuracy or completeness of any of the information contained or
incorporated by reference in this Base Prospectus. Neither this Base Prospectus nor any other
information supplied in connection with the Programme (including any information incorporated by
reference therein) is intended to provide the basis of any credit or other evaluation and should not be
considered as a recommendation by any of the Issuer, the Arranger or the Dealers that any recipient of
this Base Prospectus or any other information supplied in connection with the Programme (including any
information incorporated by reference therein) should purchase the Notes. Each prospective investor
should determine for itself the relevance of the information contained or incorporated by reference in this
Base Prospectus and its investment in the Notes should be based upon such investigation as it deems
necessary. Neither the Arranger nor any of the Dealers undertakes to review the financial condition or
affairs of the Issuer or the Group during the life of the arrangements contemplated by this Base
Prospectus nor to advise any investor or potential investor in the Notes of any information coming to the
attention of any of the Dealers or the Arranger.

In connection with the issue of any Tranche, the Dealer or Dealers (if any) named as the stabilising
manager(s) (the Stabilising Manager(s)) (or persons acting on behalf of any Stabilising Manager(s)) in the
applicable Final Terms may over-allot Notes or effect transactions with a view to supporting the market
price of the Notes at a level higher than that which might otherwise prevail. However, there is no
assurance that the Stabilising Manager(s) (or persons acting on behalf of a Stabilising Manager) will
undertake stabilisation action. Any stabilisation action may begin on or after the date on which adequate
public disclosure of the Final Terms of the offer of the relevant Tranche is made and, if begun, may be
ended at any time, but it must end no later than the earlier of thirty (30) days after the issue date of the
relevant Tranche and sixty (60) days after the date of the allotment of the relevant Tranche. Any
stabilisation action or over-allotment shall be conducted in accordance with all applicable laws and rules.

In this Base Prospectus, unless otherwise specified or the context otherwise requires, references to €, Euro,
euro and EUR are to the lawful currency of the member states of the European Union that have adopted
the single currency in accordance with the Treaty establishing the European Community, as amended by
the Treaty on European Union and as amended by the Treaty of Amsterdam, references to £, pounds
sterling and Sterling are to the lawful currency of the United Kingdom, references to $, USD and US
dollars are to the lawful currency of the United States of America, references to ¥, JPY and Yen are to the
lawful currency of Japan and references to CHF and Swiss Francs are to the lawful currency of
Switzerland.



RETAIL CASCADES

In the context of any offer of Notes in France, the United Kingdom, Germany, the Netherlands, Belgium, the
Grand Duchy of Luxembourg, Spain and/or Italy (the Public Offer Jurisdictions) that is not within an
exemption from the requirement to publish a prospectus under the Prospectus Directive, as amended, (a Public
Offer), the Issuer consents to the use of the Base Prospectus and the relevant Final Terms (the Prospectus) in
connection with a Public Offer of any Notes during the offer period specified in the relevant Final Terms (the
Offer Period) and in the Public Offer Jurisdiction(s) specified in the relevant Final Terms by:

(1) subject to conditions set out in the relevant Final Terms, any financial intermediary designated in such Final
Terms; or

(2) if so specified in the relevant Final Terms, any financial intermediary which satisfies the following
conditions: (a) acts in accordance with all applicable laws, rules, regulations and guidance of any applicable
regulatory bodies (the Rules), from time to time including, without limitation and in each case, Rules relating to
both the appropriateness or suitability of any investment in the Notes by any person and disclosure to any
potential investor; (b) complies with the restrictions set out under "Subscription and Sale" in this Base
Prospectus which would apply as if it were a Dealer; (c) ensures that any fee (and any commissions or benefits
of any kind) received or paid by that financial intermediary in relation to the offer or sale of the Notes is fully
and clearly disclosed to investors or potential investors; (d) holds all licences, consents, approvals and
permissions required in connection with solicitation of interest in, or offers or sales of, the Notes under the
Rules; (e) retains investor identification records for at least the minimum period required under applicable
Rules, and shall, if so requested, make such records available to the relevant Dealer(s) and the Issuer or directly
to the appropriate authorities with jurisdiction over the Issuer and/or the relevant Dealer(s) in order to enable the
Issuer and/or the relevant Dealer(s) to comply with anti-money laundering, anti-bribery and “know your client”
rules applying to the Issuer and/or the relevant Dealer(s); (f) does not, directly or indirectly, cause the Issuer or
the relevant Dealer(s) to breach any Rule or any requirement to obtain or make any filing, authorisation or
consent in any jurisdiction; and (g) satisfies any further conditions specified in the relevant Final Terms, (in
each case an Authorised Offeror). For the avoidance of doubt, none of the Dealers or the Issuer shall have any
obligation to ensure that an Authorised Offeror complies with applicable laws and regulations and shall
therefore have no liability in this respect.

The Issuer accepts responsibility, in the Public Offer Jurisdiction(s) specified in the Final Terms, for the content
of the Prospectus in relation to any person (an Investor) in such Public Offer Jurisdiction(s) to whom an offer of
any Notes is made by any Authorised Offeror and where the offer is made during the period for which that
consent is given. However, neither the Issuer nor any Dealer has any responsibility for any of the actions of any
Authorised Offeror, including compliance by an Authorised Offeror with applicable conduct of business rules or
other local regulatory requirements or other securities law requirements in relation to such offer.

The consent referred to above relates to Offer Periods (if any) occurring within 12 months from the date of the
approval of this Base Prospectus by the CSSF.

In the event the Final Terms designate financial intermediary(ies) to whom the Issuer has given its consent to
use the Prospectus during an Offer Period, the Issuer may also give consent to additional Authorised Offerors
after the date of the relevant Final Terms and, if it does so, it will publish any new information in relation to
such Authorised Offerors who are unknown at the time of the approval of this Base Prospectus or the filing of
the relevant Final Terms at www.hsbc.fr/1/2/hsbe-france/entreprises-institutionnels/placements/nos-solutions-
de-placement-individuelles/emissions-obligataires.

If the Final Terms specify that any financial intermediary may use the Prospectus during the Offer
Period, any such Authorised Officer is required, for the duration of the Offer Period, to publish on its
website that it is using the Prospectus for the relevant Public Offer with the consent of the Issuer and in
accordance with the conditions attached thereto.



Other than as set out above, neither the Issuer nor any of the Dealers has authorised the making of any Public
Offer by any person in any circumstances and such person is not permitted to use the Prospectus in connection
with its offer of any Notes. Any such offers are not made on behalf of the Issuer or by any of the Dealers or
Authorised Offerors and none of the Issuer or any of the Dealers or Authorised Offerors has any responsibility
or liability for the actions of any person making such offers.

An Investor intending to acquire or acquiring any Notes from an Authorised Offeror will do so, and
offers and sales of the Notes to an Investor by an Authorised Offeror will be made, in accordance with
any terms and other arrangements in place between such Authorised Offeror and such Investor including
as to price allocations and settlement arrangements (the Terms and Conditions of the Public Offer). The
Issuer will not be a party to any such arrangements with Investors (other than Dealers) in connection
with the offer or sale of the Notes and, accordingly, the Base Prospectus and any Final Terms will not
contain such information. The Terms and Conditions of the Public Offer shall be provided to Investors by
that Authorised Offeror at the time of the Public Offer. Neither the Issuer nor any of the Dealers or other
Authorised Offerors has any responsibility or liability for such information.
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SUMMARY OF THE PROGRAMME

Summaries are made up of disclosure requirements known as ‘Elements’. These elements are numbered in
Sections A —E (A.1 —E.7).

This summary contains all the Elements required to be included in a summary for this type of securities and
Issuer. Because some Elements are not required to be addressed, there may be gaps in the numbering sequence
of the Elements.

Even though an Element may be required to be inserted in the summary because of the type of securities and
Issuer, it is possible that no relevant information can be given regarding the Element. In this case a short
description of the Element is included in the summary with the mention of ‘not applicable’.

This summary is provided for purposes of the issue by HSBC France of Notes of a denomination less than
€100,000.

Section A - Introduction and warnings

A.1 | General This summary should be read as an introduction to this Base Prospectus. Any
disclaimer decision to invest in the Notes should be based on a consideration by any investor
regarding the of the Base Prospectus as a whole, including any documents incorporated by
summary reference and any supplement from time to time. Where a claim relating to

information contained in this Base Prospectus is brought before a court, the plaintiff
may, under the national legislation of the Member State of the European Economic
Area where the claim is brought, be required to bear the costs of translating this
Base Prospectus before the legal proceedings are initiated. Civil liability attaches
only to those persons who have tabled the summary, including any translation
thereof, but only if the summary is misleading, inaccurate or inconsistent when read
together with the other parts of this Base Prospectus or it does not provide, when
read together with the other parts of this Base Prospectus, key information in order
to aid investors when considering whether to invest in the Notes.

A.2 | Information
regarding [Not applicable, the Notes have a denomination of at least €100,000 (or its

consent by the equivalent in another currency)]

Issuer to the use . .
[In the context of the offer of the Notes in [@] (Public Offer Jurisdiction[s]) which

is not made within an exemption from the requirement to publish a prospectus
under the Prospectus Directive, as amended (the Public Offer), the Issuer consents
to the use of the Prospectus in connection with such Public Offer of any Notes
during the period from [e] until [e] (the Offer Period) and in the Public Offer
Jurisdiction[s] by [®] / [any financial intermediary] (the Authorised Offeror[s]).
[The Authorised Offeror[s] must satisfy the following conditions: [@]]

of the Prospectus

For the avoidance of doubt, none of the Dealers or the Issuer shall have any
obligation to ensure that an Authorised Offeror complies with applicable laws and
regulations and shall therefore have no liability in this respect.

The Issuer accepts responsibility, in the Public Offer Jurisdiction[s], for the content
of the Prospectus in relation to any person (an Investor) in such Public Offer
Jurisdiction[s] to whom an offer of any Notes is made by any Authorised Offeror
and where the offer is made during the period for which that consent is given.
However, neither the Issuer nor any Dealer has any responsibility for any of the




actions of any Authorised Offeror, including compliance by an Authorised Offeror
with applicable conduct of business rules or other local regulatory requirements or
other securities law requirements in relation to such offer.

An Investor intending to acquire or acquiring any Notes from an Authorised
Offeror will do so, and offers and sales of the Notes to an Investor by an
Authorised Offeror will be made, in accordance with any terms and other
arrangements in place between such Authorised Offeror and such Investor
including as to price allocations and settlement arrangements (the Terms and
Conditions of the Public Offer). The Issuer will not be a party to any such
arrangements with Investors (other than Dealers) in connection with the offer
or sale of the Notes and, accordingly, the Base Prospectus and any Final Terms
will not contain such information. The Terms and Conditions of the Public
Offer shall be provided to Investors by that Authorised Offeror at the time of
the Public Offer. Neither the Issuer nor any of the Dealers or other Authorised
Offerors has any responsibility or liability for such information.]

Section B — Issuer

B.1

The legal and
commercial
name of the
Issuer

HSBC France (the Issuer).

B.2

The domicile
and legal form
of the Issuer,
the legislation
under which
the Issuer
operates and
its country of
incorporation

HSBC France is a société anonyme incorporated in France under French law and is
headquartered at 103, avenue des Champs-Elysées (75008 Paris).

B.4b

A description
of any known
trends
affecting the
Issuer and the
activities in
which it
operates

Not applicable. There are no known trends affecting the Issuer and the industries in
which it operates.

B.S

Description of
the Issuer’s
Group and the
Issuer’s
position within
the Group

HSBC Bank plc, headquartered in London, holds 99.99% of HSBC France share
capital and voting rights. HSBC Bank plc, is a 100% subsidiary of HSBC Holdings
plc, the holding company for the HSBC Group, one of the world’s largest banking
and financial services organisations.

B.9

Profit forecast
or estimate

Not applicable. There is no profit forecast or estimate.

B.10

Qualifications
in the auditors’

Not applicable, there is no qualification in the Statutory auditors' report. The
Statutory auditors' report on the 2010 parent company financial statements, on page




report 210 of the 2010 Registration Document, contains a remark. The Statutory auditors
have stated that "Without qualifying our opinion, we draw your attention to the
matter set out in Note [ c to the annual financial statements regarding the
application of Comité de la Réglementation Comptable (CRC) Regulation 2009-03
concerning the recognition of fees received by credit institutions and incremental
transaction costs incurred upon the granting or securing of loans."
B.12 | Selected HSBC France group
historical key (in millions of euros) 30/06/2012 2011 2010
financial Profit before tax 234 59 512
information )
Profit attributable to shareholders
of the parent company 193 123 454

Profit before tax for the HSBC
Group’s operations in France 278 191 628

Loan impairment charges

and other credit risk provisions 42 109 122
Operating profit 234 59 512
Cash and cash equivalents at

the end of the period 27,675 29,033 30,091
Shareholders’ funds

of the parent company 5,060 4,821 4,832
Loans and advances

to customers and banks 84,370 82,984 95,291
Customer accounts and

deposits by banks 86,821 75,234 86,055
Total assets 240,345 221,390 210,836
Total capital 11.7% 10.7% 12.0%
Tier One capital 11.7% 10.7% 12.1%




Notes 30 June 2012 30 June 2011

(in millions of euros)

Interest income 942 981

Interest expense (452) (547)
Net interest income 490 434

Fee income 492 533

Fee expense (125) (131)
Net fee income 367 402

Trading income 279 232

Net income from financial instruments

designated at fair value (65) 3

Gains less losses from financial

investments 14 36

Dividend income 4 5

Other operating income 18 19

Total operating income before loan

impairment

(charges)/releases and other credit

risk provisions 1,107 1,131

Loan impairment charges and other

credit risk provisions 5 (42) (42)
Net operating income 1,065 1,089
Employee compensation and benefits (533) (515)
General and administrative expenses (271) (279)
Depreciation of property, plant and

equipment (23) 21
Amortisation of intangible assets and

impairment of goodwill “) 4
Total operating expenses (831) (819)
Operating profit 234 270

Share of profit in associates and
joint ventures - -

Profit before tax 234 270
Tax expense (40) (42)
Profit from continuing operations 194 228

Discontinued operations
Net profit on discontinued operations - -
Profit for the period 194 228

Profit attributable to shareholders

of the parent company 193 228
Profit attributable to

non-controlling interests 1 -
(in euros)




Basic earnings per ordinary share 4 2.86 3.38
Diluted earnings per ordinary share 4 2.86 3.38
Dividend per ordinary share 4 - 1.75

There has been no material adverse change in the prospects of the Issuer since 31
December 2011.

B.13 | Recent New products and services are offered to customers of the HSBC Group in France on
material events | a regular basis. Information is available on the Group’s websites, in particular in the
relating to the | press releases posted at www.hsbc.ft.

9,
Issuer’s — 24 October 2012: The Marseille Provence Métropole urban community
solvency successfully launches the first urban community bond issue, totalling 97 million
euros over 15 years, with HSBC France as sole arranger.

— 12 September 2012: HSBC France wins the financing contract for the new
Clarins Group administration.

— 13 July 2012: HSBC France and Crédit Agricole Cards and Payments sign a
contract for processing transactions by bank card and domestic clearing and
exchanges with market systems.

B.14 | Extent to Please refer to item B.5 above.
which the
Issuer is
dependent
upon other
entities within
the Group

B.15 | Principal HSBC France offers universal banking services to more than 823,000 personal

activities of the
Issuer

customers and 116,000 business customers, through the expertise of its 10,850 staff
in nearly 400 branches and offices. HSBC France’s activity is focused on (i) Retail
Banking and Wealth Management, Asset Management (ii) Commercial Banking, (iii)
Global Banking and Markets and (iv) Private Banking.

Retail Banking and Wealth Management, Asset Management: Retail Banking and
Wealth Management offers individual services to personal and business customers
with a wholistic approach to their financial needs. Capitalising on the HSBC Group
synergies, HSBC in France continues to expand in its target segment, wealth
management.

With a strong presence in the largest French cities, Retail Banking and Wealth
Management is supported by:

- teams of experts and specialists dedicated to each customer profile (542 HSBC
Premier Relationship Managers, 147 Relationship Business Managers and 43 wealth
management and finance experts);

- banking propositions tailored to customers aspirations: HSBC Premier and HSBC
Advance;

- a network of nearly 400 branches, including 32 HSBC Premier Centres, and direct
branches.

- Asset Management: Operating in 36 countries, HSBC Global Asset Management is
the HSBC Group’s asset management specialist and offers tailored investment
solutions to its personal, corporate and institutional customers. In France, HSBC




Global Asset Management is recognised as:
- a major player on the emerging markets;

- one of the world’s leading distributors of mutual funds, with a range of funds from
developed to emerging markets and includes equity, fixed-income, diversified,
alternative, cash and multi-management investment strategies;

- an expert in employee savings solutions for companies.

Commercial Banking: The Commercial Banking business offers a broad range of
domestic and international products and services to support a diverse corporate
customer base, from VSEs to multinational corporations. It draws on:

- a local presence in 65 countries and renowned expertise in supporting companies’
international development, particularly in emerging markets;

- Cash management, trade services, factoring and leasing experts;

- a domestic network specialised by customer sizes and profiles, including 10
Corporate Banking Centres, 51 "Centres d’Affaires Entreprises" dedicated to SMEs
and 15 dedicated "Poles Entrepreneurs" to VSEs (very small enterprises);

- direct branches for VSEs and Small and Medium Associations.
Global Banking and Markets: HSBC’s global and local scale mean that it is a
reference in terms of supporting large companies and institutions in their projects and

operations in France and internationally, thanks to the presence in some 30 countries.
HSBC offers a comprehensive range of solutions, including:

- corporate finance: commercial banking, payment and cash management, leveraged
acquisition finance, property and structured finance;
- investment banking: mergers and acquisitions, initial public offering (IPO), capital

increases;

- markets: including Fixed-Income, Currencies and Equity activities. Paris is one of
the HSBC Group’s four hubs (alongside London, Hong Kong and New York) and the
Group’s Centre of excellence for three activities: derivatives rates, euro rates and
structured equity.

Private Banking: HSBC Private Bank offers its high-net-worth customers in France
and abroad a range of tailored products and services, through:

- the expertise of the discretionary and advisory management teams;
- a vast international network operating in 37 countries and territories;

- major synergies with other HSBC France businesses, particularly with Commercial
Banking and Corporate and Investment Banking.

B.16 | Extent to HSBC Bank plc, headquartered in London, holds 99.99% of HSBC France share
which the capital and voting rights. HSBC Bank plc is a 100% subsidiary of HSBC Holdings
Issuer is plc, the holding company for the HSBC Group, one of the world's largest banking
directly or and financial services organisations
indirectly
owned or
controlled

B.17 | Credit ratings

assigned to the

[Not applicable, the Notes have not been rated.] / [The Notes to be issued have been
rated [@] by [e] [and [e] by [e]].




Issuer or its
debt securities

[[®]/[Each of [e] and [e]] is established in the European Union and is registered
under the Regulation (EC) No. 1060/2009 on credit rating agencies (the CRA
Regulation) as amended by Regulation (EU) No. 513/2011. [[[e]]/[Each of [e] and
[e]] is included in the list of credit rating agencies published by the European
Securities and Markets Authority on its website (www.esma.europea.eu/page/List-
registered-and-certified-CRAs) in accordance with the CRA Regulation.

A rating is not a recommendation to buy, sell or hold securities and may be subject to
suspension, change, or withdrawal at any time by the assigning credit rating agency
without notice.]

Section C - Securities

C.1 Type, class | The Notes are [€/U.S./£/[®]] [Undated] [Senior/Subordinated] [[®] per cent./Floating
and security Rate/Zero Coupon] Notes [due [@]].]
identification The ISIN code of the Notes is: [®].
of the Notes
The common code of the Notes is is: [®].
C.2 Currencies The Notes are denominated in [e].
C.5 | Adescription | Not applicable. There is no restriction on the free transferability of the Notes.
of any
restrictions
on the free
transferabilit
y of the Notes
C.8 | Description Issue Price
of rights
attached to The Issue Price of the Notes is [®].
the Notes

Form of the Notes

The Notes are issued in [dematerialised form (Dematerialised Notes) / in materialised
form (Materialised Notes)].

[Dematerialised Notes will not be exchangeable for Materialised Notes] /
[Materialised Notes will not be exchangeable for Dematerialised Notes. ]

[If the Notes are Dematerialised Notes : The Notes are [in bearer (au porteur)
dematerialised form / in registered (au nominatif) dematerialised form]. The Notes
have been accepted for clearance through Euroclear France as central depositary.
Transfers between Euroclear France account holders, shall be effected directly or via
their respective depositaries in accordance with applicable rules and operating
procedures established for this purpose by Euroclear France.]

[If the Notes are Materialised Notes : The Notes are in bearer form only. A temporary
global certificate in bearer form without interest coupons attached (a Temporary
Global Certificate) will be issued initially in respect of the Notes. The Notes have
been accepted for clearance through Clearstream Banking, société anonyme
(Clearstream, Luxembourg) [,]/[and] Euroclear Bank S.A./N.V. (Euroclear) [and
[®]]. Transfers between Euroclear and Clearstream, Luxembourg participants, shall be




effected directly or via their respective depositaries in accordance with applicable rules
and operating procedures established for this purpose by Euroclear and Clearstream,
Luxembourg,]

Status of the Notes

[(Unsert if the Notes constitute Unsubordinated Notes) The Notes and, where
applicable, any relative Coupons, will constitute direct, unconditional, unsubordinated
and unsecured obligations of the Issuer and will rank pari passu without any
preference among themselves and (subject to such exceptions as are from time to time
mandatory under French law) pari passu with all other present or future unsecured
and unsubordinated obligations of the Issuer.]

[(Insert if the Notes constitute Subordinated Notes) The Notes will constitute direct,
unconditional, unsecured [(/nsert if the Notes are Undated Subordinated Notes)
undated] and subordinated obligations of the Issuer and will rank pari passu without
any preference among themselves and pari passu with all other present or future
unsecured and subordinated obligations of the Issuer with the exceptions of the préts
participatifs granted to the Issuer and titres participatifs issued by the Issuer.

The relevant Final Terms may state that Subordinated Notes will be eligible as [Upper
Tier 2] / [Lower Tier 2]/ [Tier 3 Capital].

[(Insert in the case of Undated Subordinated Notes) The payment of interest in respect
of Notes may be deferred in accordance with the provisions of Condition 6(f).]]

Negative pledge

There is no negative pledge.
Event of Default

The Notes may become due and payable at their principal amount together with any
accrued interest thereon if the Issuer [(in case of Unsubordinated Notes), (a) is in
default in the payment of the principal or interest of the Notes (under certain
conditions), (b) is in default of performance of any of its obligations under the Notes
(under certain conditions), (c) sells, transfers or otherwise disposes of directly or
indirectly, the whole or a substantial part of its assets, or the Issuer enters into
voluntary liquidation, subject to certain exceptions and (d) applies for or is subject
applies for or is subject to the appointment of an ad hoc representative (mandataire ad
hoc) or has applied to enter into a conciliation procedure (procédure de conciliation)
or into an accelerated financial safeguard procedure (procédure de sauvegarde
financiére accélérée) or into a safeguard procedure (procédure de sauvegarde) or a
judgement is rendered for its judicial liquidation (liguidation judiciaire) or for a
transfer of the whole of the business (cession fotale de [l'entreprise) or makes any
conveyance for the benefit of, or enters into any agreement with, its creditors] / [(in
case of Subordinated Notes), if any judgment shall be used for the judicial liquidation
(liquidation judiciaire) of the Issuer or if the Issuer is liquidated for any other reason.]

Withholding tax

All payments of principal and interest by or on behalf of the Issuer in respect of the
Notes will be made free and clear of, and without withholding or deduction for, any
taxes, duties, assessments or governmental charges of whatever nature imposed,
levied, collected, withheld or assessed by or within France or any authority therein or
thereof having power to tax, unless such withholding or deduction is required by law.




If such a withholding or deduction is required, the Issuer will have to gross-up its
payments to the fullest extent then permitted by law and subject to certain exceptions.

Governing law
The Notes[, Coupons and Talons] are governed by, and shall be construed in
accordance with, French law.

C9

Interest,
maturity and
redemption
provisions,
yield and
representatio
n of the
Noteholders

Please also refer to the information provided in item C.8 above.

[Fixed Rate Notes

Fixed interest of [®] will be payable in arrear on [[®] / [®] in each year] ]

[Floating Rate Notes

The Floating Rate Notes will bear interest at a rate of [®] +/- [®] per cent. payable [®]
in each year (subject to the business day convention specified in the Final Terms).]

[Zero Coupon Notes

Zero Coupon Notes are issued [at their nominal amount / at [@]] and will not bear
interest.]

[Interest periods and rates of interest

The length of the interest periods for the Notes is [®] and the applicable interest rate is
specified above.

If applicable: The minimum interest rate is [®]. /The maximum interest rate is [®]. The
interest accrual period is [®]. The use of interest accrual periods permits the Notes to
bear interest at different rates in the same interest period.]

Maturities

[The maturity date of the Notes is [®]. / Not applicable, the Notes have no final
maturity.]

[Redemption

Subject to any purchase and cancellation or early redemption, the Notes will be
redeemed on the maturity date specified above at [®] of their nominal amount.]

[Optional Redemption

The Notes may be redeemed prior to their stated maturity at the option of the Issuer
(either in whole or in part) [[and/or] the holders of the Notes (the Noteholders)]
[Please specify the terms applicable to such redemption]]

Early Redemption

[Except as provided in "Optional Redemption" above], the Notes will be redeemable at
the option of the Issuer prior to maturity only for tax reasons.

Yield
The yield of the Notes is [®].

Representation of the Noteholders

[(@) If the Final Terms specifies “No Masse”, insert: The Noteholders will not, in
respect of any Series, be grouped for the defence of their common interests in a masse
(the Masse).] / [(b) If the relevant Final Terms specifies “Full Masse”, insert: The
Noteholders will, in respect of any Series, be grouped automatically for the defence of
their common interests in a masse (the Masse) and the provisions of the French Code
de commerce relating to the Masse shall apply] / [(c) If the relevant Final Terms




specifies “Contractual Masse”, insert. The Noteholders will, in respect of any Series,
be grouped automatically for the defence of their common interests in a masse (the
Masse). The Masse will be governed by certain provisions of the French Code de
commerce.]

[The names and addresses of the initial Representative and its alternate are [®].]

C.10 | Derivative Not applicable, the Notes issued under the Programme do not contain any derivative
component in | components.
interest
payments Please also refer to item C.9 above.

C.11 | Admission to | [Application has been made for the Notes to be admitted to trading on [the regulated
trading market of the Luxembourg Stock Exchange]/[®].] / Not applicable, the Notes are not

admitted to trading on any stock exchange or market.]
Section D —Risks Factors

D.2 | Key The control and risk management is organised around the distinction between financial
information risks and operational risks, with the following sub-distinctions:
on the key

risks that are
specific to the
Issuer

Financial risks:

e  Credit risk: is the risk of financial loss if a customer or counterparty fails to meet
an obligation under a contract. It arises principally in the lending, trade finance,
treasury and leasing businesses.

e  Market risk: is the day-to-day potential for an investor to experience losses from
fluctuations in securities prices. Particular attention was paid to monitoring
positions on eurozone governments bonds, which continued to be the main drivers
of movements in capital markets earning in 2011.

e The structural Interest rate risk: affects banking operations and structural
components of the balance sheet and does not affect market operations. The main
objective of HSBC France structural rate risk management is to suppress the
sensitivity of net income to interest rates by managing the fixed interest rate gap
(imbalance between expected fixed interest inflows and outflows by maturity
ranges).

e Forex "Foreign Exchange Risk": arising from banking operations are
systematically transferred to the Trading Room which manages exchange rates
risk according to the limits set by Market Risk Committee.

e Liquidity risk: is defined as the risk that HSBC France doesn’t have sufficient
financial resources to meet its obligations as they fall due, or will access to such
resources only at an excessive cost. This risk arises from mismatches in the timing
of cash flows. Funding risk (a form of liquidity risk) arises when the liquidity
needed to fund illiquid asset positions cannot be obtained on the expected term
when required.




Operational risks:

e Legal risk: The HSBC France Legal Department helps the various HSBC France
group businesses to prevent and control legal risk and is in charge of litigation
follow-up, to ensure that the risks framework remains adequate in the face of
changes in laws, regulations and organisations.

e Tax risk: The HSBC France Tax Department assists HSBC France's various
business lines, along with its subsidiaries, to prevent and control tax risks.

o Information technologies risk: failure to comply with legal obligations, human
and programming errors, loss of expertise relating to projects and/or technologies,
unavailability of the information system when new developments or new third-
party solutions are implemented, system and code vulnerabilities, outsourcing of
sensitive functions and processes, loss of or damage to audit trails, failure of key
suppliers in the regulatory sense, internal and external fraud.

e Business continuity (which is enlarged since January 2012 to security and
fraud): The purpose of the Business Recovery Plan (BRP) is to ensure that
business can carry on or continue to run at the minimum level considered
necessary to safeguard the interests of the business, its employees and its
customers, in the event of a major disaster or disruption likely to have a
significant impact on the business of HSBC France and/or of its subsidiaries, or to
produce a significant deterioration in the image of the business.

e Human Resources: HSBC France’s Human Resources Department is responsible
for the permanent control of the Human Resources (HR) risk of the HSBC France

group.

e Compliance risk: is defined by the situations of failure of compliance and
infringements of internal rules of procedure.

e Accounting risk: The Finance Department is responsible for the proper
application of the HSBC France group’s accounting principles and accounting
control procedures. It defines the procedures and controls to be applied under the
responsibility of each legal entity’s accounting department. This more particularly
concerns accounting and reconciliation procedures designed to verify the
existence and validity of balance sheets, off-balance sheet statements and income
statements. The Finance Department maintains accounting control manuals
featuring procedures and instructions, which comply with French accounting
standards.

D.3

Key
information
on the key
risks that are
specific to the
Notes

There are certain factors which are material for the purpose of assessing the risks
related to the Notes including the following:

e General risks (e.g. independent review and advice, potential conflicts of
interest, legality of purchase, taxation, liquidity risks, exchange rate risks)
such as:

- each prospective investor in the Notes must determine, based on its own
independent review and such professional advice as it deems appropriate
under the circumstances, that its acquisition of the Notes is fully consistent
with its financial needs, objectives and condition, is a fit, proper and suitable
investment for it, notwithstanding the clear and substantial risks inherent in
investing in or holding the Notes;

- there can be no assurance of a secondary market for the Notes or the




continuity of such market if one develops and there can thus be a lack of
liquidity on such market;

- the market value of the Notes will be affected by the creditworthiness of the
Issuer, and/or that of the Group and a number of additional factors;

- potential purchasers and sellers of the Notes should be aware that they may
be required to pay taxes or other documentary charges or duties in
accordance with the laws and practices of the country where the Notes are
transferred or other jurisdictions.

e  Specific Risks such as:

[(Insert if the Notes include an optional redemption feature) - The optional
redemption feature of the Notes might negatively affect the market value of
the Notes. During any period when the Issuer may elect to redeem the Notes,
the market value of those Notes generally will not rise substantially above the
price at which they can be redeemed. This also may be true prior to any
redemption period.]

[(Insertfor Fixed Rate Notes) The Notes are Fixed Rate Notes which involves
the risk that subsequent changes in market interest rates may adversely affect
the value of the Notes.]

[(Insert for Floating Rate Notes) The Notes which bear interest at a floating
rate comprise (i) a reference rate and (ii) a margin to be [added or subtracted]
from such base rate. There will be a periodic adjustment of the reference rate
(every [three months]/[six months]/[®]]). Accordingly, the market value of
the Notes may be volatile if changes to the reference rate can only be
reflected in the interest rate of these Notes upon the next periodic adjustment
of the relevant reference rate.]

Section E - Offer

E.2b | Reason for [The net proceeds of the issue of the Notes will be used by the Issuer for its general
the offer and | corporate purposes / Other (specify).]
use of
proceeds

E.3 Terms and [The Notes are offered to the public in [®]. / Not applicable, the Notes are not offered

conditions of
the offer

to the public.]

[Ofter Period: The period from [®] until [@®]
Offer Price: [Issue Price]/[Not Applicable]/[®]
Conditions to which the Offer is subject: [Not Applicable]/[®]

Description of the application process: [Not Applicable]/[®]

Details of the minimum and/or
maximum amount of application: [Not Applicable]/[®]
Manner in and date on which results of the Offer

are to be made public: [Not Applicable]/[®]]




[There are restrictions on the offer and sale of the Notes and the distribution of
offering materials in various jurisdictions.]

E4 Interests of [Not applicable, so far as the Issuer is aware, no person involved in the issue of the
natural and Notes has an interest material to the offer.] [The Dealer will be paid aggregate
legal persons | commissions equal to [®] per cent. of the nominal amount of the Notes. So far as the
involved in Issuer is aware, no other person involved in the issue of the Notes has an interest
the issue of material to the offer.] [e].
the Notes

E.7 | Estimated [The estimated expenses charged to the investor amount to [e]./ Not applicable, there
expenses are no expenses charged to the investor.]
charged to

investor by
the Issuer or
the offeror




RESUME EN FRANCAIS DU PROGRAMME

Les résumés sont composés des informations requises appelées « Eléments ». Ces éléments sont numérotés dans
les sections A 2 E (A.1 —-E.7).

Ce résumé contient tous les ¢léments devant étre inclus dans un résumé pour ce type de valeurs mobiliéres et
d’Emetteur. La numérotation des Eléments peut ne pas se suivre en raison du fait que certains Eléments n’ont
pas a étre inclus.

Bien qu’un Elément doive étre inclus dans le résumé du fait du type de valeur mobiliére et d’Emetteur concerné,
il se peut qu’aucune information pertinente ne puisse étre donnée sur cet Elément. Dans ce cas, une bréve

description de I’Elément est incluse dans le résumé suivie de la mention « Sans objet ».

Ce résumé est fourni dans le cadre d'une émission par HSBC France de Titres ayant une valeur nominale

unitaire inférieure a 100 000 euros.

Section A - Introduction et avertissements

Al

Avertisseme
nt  général

Ce résumé doit étre lu comme une introduction au présent Prospectus de Base. Toute décision
d'investir dans les Titres doit étre fondée sur un examen exhaustif du Prospectus de Base par les
investisseurs, y compris les documents qui y sont incorporés par référence et tout supplément
qui pourrait étre publié a ’avenir. Lorsqu'une action concernant l'information contenue dans le
présent Prospectus de Base est intentée devant un tribunal, le plaignant peut, selon la 1égislation
nationale de I’Etat Membre de I’Espace Economique Européen, avoir a supporter les frais de
traduction de ce Prospectus de Base avant le début de la procédure judiciaire. Seule peut étre
engagée la responsabilité civile des personnes qui ont présenté le résumé ou la traduction de ce
dernier, mais seulement si le contenu du résumé est trompeur, inexact ou contradictoire par
rapport aux autres parties du Prospectus de Base ou s'il ne fournit pas, Iu en combinaison avec
les autres parties du Prospectus de Base, les informations clés permettant d'aider les
investisseurs lorsqu'ils envisagent d'investir dans les Titres.

relatif au
résumeé

A2
Information

relative au
consentement
de I'Emetteur
concernant
1'utilisation
du
Prospectus

[Non Applicable, les Titres ont une valeur nominale supérieure a 100.000 euros (ou son
équivalent dans une autre devise)]

[Dans le cadre de I’offre des Titres réalisée en [@] (le[s] Pays de ’Offre Publique), cette offre
ne bénéficiant pas de I’exemption a I’obligation de publication d’un prospectus en vertu de la
Directive Prospectus, telle que modifiée, (1’Offre Publique), 1I’Emetteur consent & 1’utilisation
du Prospectus dans le cadre de 1’Offre Publique des Titres durant la période d’offre allant du
[e] au [@] (la Période d’Offre) dans le[s] Pays de 1’Offre Publique par [®]/[tout intermédiaire
financier] (le[s] Etablissement(s] Autorisé[s]). [Le[s] Etablissement[s] Autorisé[s]

devra(ont) remplir les conditions suivantes : [@].]

Afin d'éviter toute ambigiiité, ni les Agents Placeurs ni I’Emetteur n'auront d'obligation de
s'assurer qu'un Etablissement Autoris¢é agira en conformité avec toutes les lois et
réglementations et, en conséquence, ni les Agents Placeurs ni I’Emetteur ne pourra voir sa
responsabilité engagée a ce titre.

L’Emetteur accepte la responsabilité, dans le[s] Pays de I’Offre Publique, du contenu du
Prospectus vis-a-vis de toute personne (un Investisseur) se trouvant dans le[s] Pays de 1’Offre
Publique a qui 1’offre des Titres est faite par tout Etablissement Autorisé et lorsque 1’offre est
faite pendant la période pour laquelle le consentement est donné. Toutefois, ni 1’Emetteur ni
aucun Agent Placeur n’est responsable des actes commis par tout Etablissement Autorisé, y
compris concernant le respect des régles de conduite des affaires applicables a 1’Etablissement
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Autorisé¢ ou a d’autres obligations réglementaires locales ou a d’autres obligations légales
relatives aux valeurs mobiliéres en lien avec une telle offre applicables a I’Etablissement
Autorisé.

Un Investisseur qui a P’intention d’acquérir ou qui acquiert des Titres auprés d’un
Etablissement Autorisé le fera, et les offres et cessions des Titres par un Etablissement
Autorisé a un Investisseur se feront, dans le respect de toutes conditions et autres accords
mis en place entre I’Etablissement Autorisé et I’Investisseur concernés y compris en ce qui
concerne I’allocation du prix et les accords de réglement-livraison (les Modalités de 1’Offre
Publique). L’Emetteur ne sera pas partie a de tels accords avec des Investisseurs (autres
que les Agents Placeurs) dans le contexte de I’offre ou la cession des Titres et, en
conséquence, le Prospectus de Base et les Conditions Définitives ne comprendront pas ces
informations. Les Modalités de 1’Offre Publique devront étre communiquées aux
Investisseurs par I’Etablissement Autorisé au moment de 1’Offre Publique. Ni I’Emetteur
ni aucun des Agents Placeurs ou des Etablissements Autorisés ne sont responsables de

cette information.]

Section B — Emetteur

B.1

La raison
sociale et le
nom
commercial
de ’Emetteur

HSBC France (I'Emetteur).

B.2

Le siége
social et la
forme
juridique de
I’Emetteur/la
législation qui
régit Pactivité
et le pays
d’origine de
I’Emetteur

HSBC France est une société anonyme de droit frangais immatriculée en France dont
le si¢ge social dHSBC France est 103, avenue des Champs-Elysées (75008 Paris).

B.4b

Une
description
de toutes les
tendances
connues
touchant
I’Emetteur
ainsi que les
marchés sur
lesquels il
intervient

Sans objet. Il n'y a pas de tendances affectant I'Emetteur et les industries dans
lesquelles il exerce ses activités.

B.S

Description

du Groupe de
I’Emetteur et
de la position
de ’Emetteur

HSBC Bank plc, qui détient 99,99% du capital et des droits de vote de HSBC France
et dont le siege social est situé a Londres, est une filiale détenue a 100% par HSBC
Holdings plc, la société holding du Groupe HSBC, I'un des plus importants groupes
de services bancaires et financiers au monde.
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au sein du

Groupe
B.9 Prévision ou Sans objet. Il n'y a pas de prévision ou d'estimation du bénéfice.
estimation du
bénéfice
B.10 | Réserves Sans objet, il n'y a pas de réserve dans le rapport des controleurs 1égaux. Le rapport
contenues des controleurs légaux sur les comptes annuels 2010, figurant en page 210 du
dans le Document de référence 2010, contient une observation. Les contrdleurs légaux ont
rapport des déclaré que: «Sans remettre en cause l'opinion exprimée ci-dessus, nous attirons
Commissaires | votre attention sur la Note I c¢ de l'annexe qui expose un changement de méthode
aux comptes comptable résultant de l'application du Reglement CRC n°2009-03 (Comité de la
Réglementation Comptable) relatif a la comptabilisation des commissions regues par
un établissement de crédit et des coiits marginaux de transaction a l'occasion de
l'octroi ou de l'acquisition d'un concours.»
B.12 | Informations Groupe HSBC France
financieres (en millions d'euros) 30/06/2012 2011 2010
sélectionnées Résultat avant imp6t 234 59 512
historiques Résultat net part du groupe 193 123 454
clés Résultat courant avant impot des
activités du Groupe HSBC en France 278 191 628
Dépréciations pour risque de crédit 42 109 122
Résultat d'Exploitation 234 59 512
Trésorerie en fin de période 27.675 29.033 30.091
Capitaux propres part du groupe 5.060 4.821 4.832
Préts et créances sur les établissements
de crédit et sur la clientéle 84.370 82.984 95.291
Dettes envers les établissements de
crédit et comptes créditeurs de la clientele 86.821 75.234 86.055
Total du bilan 240.345 221.390
210.836
Total des fonds propres 11,7% 10,7% 12,0%
Fonds propres de base 11,7% 10,7% 12,1%
(en millions d'euros) Notes 30 Juin 2012 30 Juin 2011
Intéréts et produits assimilés 942 981
Intéréts et charges assimilées (452) (547)
Marge nette d’intérét 490 434 |
Commissions (produits) 492 533
Commissions (charges) (125) (131)
Commissions nettes 367 402
Gains ou pertes sur opérations des
portefeuilles de transaction 279 232
Résultat net des instruments financiers
sous option juste valeur (65) 3

Résultat net de cession des
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investissements financiers 14 36
Dividendes regus 4 5
Autres produits d’exploitation 18 19

Produit net bancaire avant

dépréciations pour risques de crédit 1107 |
Dépréciations pour risques de crédit 5 (42) (42)
Produit net bancaire 1065 1
Frais de personnel (533) (515)
Frais généraux et administratifs (271) (279)

Dotations aux amortissements des
immobilisations corporelles (23) (21)

Dotations aux amortissements des
immobilisations incorporelles et pertes

de valeur sur écarts d’acquisition “) 4
Total des charges d’exploitation (831) (819)
Résultat d’exploitation 234 270

Quote-part dans le résultat d’entreprises
mises en équivalence - -

Résultat avant impot 234 270
Impdt sur les bénéfices (40) (42)

Résultat net hors résultat des
activités cédées 194 228

Activités cédées

Résultat net d’impdts des activités

cédées - -
Résultat net 194 228
Résultat net part du Groupe 193 228
Part des intéréts non contrdlant 1 -
(in euros)

Résultat non dilué par action

ordinaire 4 2.86 3.38
Résultat dilué par action ordinaire 4 2.86 3.38
Dividende par action ordinaire 4 - 1.75

Il n'y a eu aucune modification importante affectant les perspectives de I'émetteur
depuis le 31 Décembre 2011.

B.13

Evénement
récent relatif

— De nouveaux produits et services sont régulierement proposé€s aux clients du
Groupe HSBC en France. Des informations sont disponibles sur les sites
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a ’Emetteur
présentant un

internet du groupe, notamment a travers les communiqués de presse
accessibles via le site internet www.hsbc.fr

intérét - .24 Octobre 2012: la communauté Marseille Provence Métropole lance avec
significatif succes la premiére émission obligataire d'une communauté urbaine, un total
pour de € 97 millions sur 15 ans, avec HSBC France en tant qu' Arrangeur.
I’évaluation

de sa — 12 Septembre 2012: HSBC France remporte le contrat de financement du
solvabilité nouveau Clarins Group administration centre.

— 13 Juillet 2012: HSBC France et Crédit Agricole Cartes et Paiements signent
un contrat pour la procédure de transactions par carte bancaire et pour la
procédure de compensation et d' échanges avec les systémes de marché.

B.14 | Degré de la Merci de vous référer a I'é1ément B.5 ci-dessus.
dépendance
de ’Emetteur
al’égard
d’autres
entités du
Groupe
B.15 | Principales HSBC France développe des activités de banque universelle au service de plus de

activités de
I’Emetteur

823.000 clients Particuliers et de 116.000 clients Entreprises, grace a I’expertise de
ses 10.850 collaborateurs dans prés de 400 points de vente. L’activit¢ de HSBC
France est orientée vers (i) la Banque de particuliers et gestion de patrimoine, la
Gestion d’actifs (ii) la Banque d’entreprises, (iii) la Banque de financement,
d’investissement et de marchés et (iv) la Banque privée.

La Banque de particuliers et gestion de patrimoine et Gestion d’actifs : la Banque de
particuliers et gestion de patrimoine offre a ses clients particuliers et professionnels
un accompagnement personnalisé, ainsi qu’une approche patrimoniale et globale.
HSBC en France poursuit sa politique de conquéte sur son segment cible, a savoir la
clientele patrimoniale, en s’appuyant sur les atouts du Groupe HSBC. Forte d’une
présence dans les principales agglomérations francgaises, la Banque de particuliers et
gestion de patrimoine s’appuie sur :

- des équipes d’experts spécialisés par profils de clients (542 conseillers HSBC
Premier, 147 conseillers Professionnels, 43 experts patrimoniaux et financiers) ;

- des propositions dans le secteur bancaire adaptées aux aspirations de ses clients :
HSBC Premier et HSBC Advance ;

- pres de 400 points de vente dont 32 Centres HSBC Premier et des agences directes.

- gestion d’actifs: Présent dans 36 pays, HSBC Global Asset Management,
spécialiste de la gestion d’actifs du Groupe HSBC, propose des solutions
d’investissement ciblées pour une clientéle de particuliers, d’entreprises et
d’institutionnels. En France, HSBC Global Asset Management est reconnu comme :

- un acteur majeur sur les marchés émergents ;

- I'un des distributeurs d’OPCVM les plus actifs au monde donnant acces a
I’ensemble des marchés développés et émergents et composée de stratégies de
gestion actions, obligations, diversifiées, alternatives, de trésorerie et de multigestion

- un expert en solutions d’épargne salariale pour les entreprises.
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La Banque d'entreprises : la Banque d’entreprises propose une gamme étendue de
produits et services domestiques et internationaux afin d’accompagner au quotidien
une clientéle variée d’entreprises, de la TPE a la multinationale. Elle s’appuie sur :

- une présence locale dans 65 pays et une expertise reconnue dans 1’accompagnement
des entreprises dans leur développement international, notamment en direction des
marchés émergents ;

- de